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2020 has not been an ordinary year. There has been a lot of uncertainty about the outcome of the upcoming
US presidential election, especially in the midst of a pandemic. Whatever the outcome is, the process will
remain intact. The rules governing the Electoral College are encoded in federal law and cannot be changed.
Here’s a refresher on the Electoral College and how the president and vice president are chosen.
How is the president elected?
The offices of the president and vice president are determined by the vote of the Electoral College. To win
their respective offices, the president and vice president must win an absolute majority of the vote in the
Electoral College. The Electoral College has a total of 538 electors, so a majority requires at least 270 votes.
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How are the electors chosen?
When you vote for a presidential candidate, in reality, you are voting for a set of electors to the Electoral
Page 2, © 2021 Advisor Perspectives, Inc. All rights reserved.

College. Each state determines how its electors are selected.

We won’t know which slate of electors has been chosen until the entire popular vote has been counted. That
is a complicated issue in the midst of the COVID-19 pandemic. Millions of people have chosen to vote by mail
this year for personal safety. The government needs to wait for all of the mail-in votes to be delivered, which
may be days after Election Day, and each mail-in ballot must be examined to make sure it was filled out
correctly. It may take longer to know the winners of states that are closely divided on the candidates, which
would mean that it could be a while before officials can confidently declare the winner of the election. An
extended period of uncertainty could be a strain on people and could add a period of greater volatility to
financial markets.
When does the Electoral College vote happen?
The popular vote is cast on the first Tuesday after the first Monday of
November, as determined by federal law. This year, it is November 3.
State electors meet in their respective state capitals on the first
Monday after the second Wednesday of December to cast their votes,
and again, the date is set by federal law. This year, it is December 14.
Electors are typically pledged to vote for the winning candidate. The
Electoral College never meets as a body; it is not a deliberative
institution.
The votes cast by all of the electors are counted by Congress. The
votes are tabulated in the first week of January (typically January 6)
before a joint meeting of the newly elected and installed Senate and
House, presided over by the vice president acting as the president of
the Senate.
What if no one earns a majority of the electoral vote?
It’s unlikely but possible that no candidate earns a majority of the
electoral vote. That could happen in the event of a tie or if there are
more than two parties that have earned electors but no candidate
gets an absolute majority of the vote. In those cases, the House of
Representatives enters a presidential election session, where one
vote is assigned to each of the 50 states excluding Washington, D.C.
The House, then, determines which of the candidates will be the
president. The Senate determines which of the candidates will be the
vice president, with each senator casting one vote.
If there is no resolution to the election of the new president, the Speaker of the House becomes acting
president until the issue is resolved.

When does the presidential term of office expire?
As determined by the Constitution, the presidential term of office will expire on January 20. That cannot be
changed by Congress or the president. On that day, the winner of the election—as determined by the vote of
the Electoral College that is counted by Congress, or as determined by the House of Representatives—will be
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inaugurated as president. In the unlikely event of an election controversy that doesn’t get resolved by the
House before January 20, the Speaker of the House becomes acting president until the controversy is
resolved. The term of the sitting president still expires on January 20; he or she doesn’t get to stay in office
until a decision is made.
It makes no difference to this process if a losing candidate declines to formally concede or refuses to accept
the results. The political process will continue anyway.
The US electoral process is complicated, to be sure, but it has been remarkably stable. In our view, concerns
about its stability are misplaced.

Subscribe to the Loomis Sayles blog to keep up with our ongoing coverage of the 2020 Election.
MALR026245
This blog post is provided for informational purposes only and should not be construed as investment advice.
Any opinions or forecasts contained herein reflect the subjective judgments and assumptions of the authors
only and do not necessarily reflect the views of Loomis, Sayles & Company, L.P. This information is subject to
change at any time without notice.
© Loomis, Sayles & Co.

Page 4, © 2021 Advisor Perspectives, Inc. All rights reserved.

