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Markets have been skittish following the news of a coronavirus case in California with no clear point of origin.
Many investors have been following the coronavirus updates, and those in the U.S. are paying close attention to its
potential impact on Americans. Equity markets have been skittish throughout the week, and the latest news about the first
case in California that does not have a clear point of origination continued the trend, explained Healthcare Policy Analyst
Chris Meekins. The bond markets, on the other hand, have experienced sharp rallies as uncertainty seems to have
prompted investors to seek lower risk among more traditional defensive assets, according to Chief Investment Officer Larry
Adam.
While the news can be disconcerting at times, the constant headlines shouldn’t distract you from your long-term, disciplined
financial plan. It’s likely the markets will remain volatile over the short term; however, Managing Director of Equity Portfolio
& Technical Strategy Mike Gibbs believes attractive forward returns remain a strong possibility. Any pullback could present
an opportunity to prudently and selectively add names within favored sectors.
Your advisor will continue to monitor the situation for indications of broader economic impacts and share any
developments with you. It’s hoped that the global response to contain the respiratory disease proves effective and will slow
the spread of the virus. In the meantime, cdc.gov lists pragmatic measures that could help protect you and your family,
especially if you have travel plans.
Investing involves risk, and investors may incur a profit or a loss. Sector investments are companies engaged in business
related to a specific sector. They are subject to fierce competition and their products and services may be subject to rapid
obsolescence. There are additional risks associated with investing in an individual sector, including limited diversification.
All expressions of opinion reflect the judgment of the Research Department of Raymond James & Associates, Inc., and are
subject to change. There is no guarantee that these statements, opinions or forecasts provided herein will prove to be
correct. This material is being provided for information purposes only. Any information is not a complete summary or
statement of all available data necessary for making an investment decision and does not constitute a recommendation.
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